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Ordinarily, the situs of intangible personal property held by a trustee, for the purpose of taxation, is at the domicile of 
the trustee, and the corpus of a trust estate consisting of intangible personal property held by a nonresident trustee is 
not taxable. 


Ordinarily, since the trustee holds the legal title, the situs of intangible personal property held by a trustee, for the purpose of 
taxation, is at the domicile of the trustee' even though the cestui que trust is not a resident of the state in which the trustee is 
domiciled’ especially where the trustee also holds the property involved at his or her domicile.’ 


The corpus of a trust estate consisting of intangible personal property held by a nonresident trustee is not taxable’ even where 
the beneficiary is domiciled in the state in which the attempt to tax is made.* However, intangible personal property held by a 
nonresident corporate trustee is taxable in the state of appointment since such corporate trustee by accepting appointment and 
qualifying to act as trustee in the state of appointment acquires an official residence in the state for purposes of taxation of the 
trust estate.‘ 


Where there are several trustees residing in different states, the intangible personal property has a situs for tax purposes in the 
state in which each trustee resides in proportion to his or her interest’ even where the property is kept in the state where the 
trustees are appointed.: However, where there are two or more trustees residing in different states where a different rule is not 
established by statute, the intangible personal property will be taxable in the state of the residence of the trustee who has 
actual custody or control of it.° 


Interest of beneficiary. 
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A beneficiary’s interest and right in intangible personal property may be of such a nature that the property has a taxable situs 
in the state of domicile or residence of the beneficiary.'° Where a resident beneficiary entitled to the income of a trust fund 
held by a trustee in another state and having the power to devise such trust fund is in equity the real beneficial owner of the 
fund, such fund is subject to taxation by the state of his or her domicile.'' Furthermore, the right to receive the income from a 
trust fund and to alienate future income is sufficient to give the interest of the beneficiary a situs in the state of his or her 


domicile.” 
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